unn 4

NAN157¢

uunAdeiEes maaAneniwgsia SMEs lulwsasugRanisfveuauniany fuseniile
nmsuAlvdymanudsmesnuasvgia@minassuinazduny?) Yszneusie lasinsidodes
3 Tasans A Avmidssiuan madeaansiufidnansenudensianAnenwvesgsia SMEs lu
wRlATYsAINIAMmuauUAAny Tusendminaszumnazdunys amnudewnunisamuiinanszny
AEN1IAMUIANENINYD955A SMEs TuluaLATEERINITANYIURAUNIANL TUDBNTINIAATERAILAY

[ v

FuUNYS wag AnennuedUsenaun1sgIna SMEs lulmniasygianisAmmeununianziueen (Janin
aszuiuazdunmy3) ifdvswadermaunsalumsuisiu gidsvethiauonanisidonudiude

1. wamsidoaudsssinuaninadesmansiuiinanssnuden s Anenmwesina
SMEs TuiniAsegRanisianguaunIangiueandminassumtasunys

2. namsIdeaudssfunisamuiinansgnudenisianndnea wesgina SMEs Tuie
LATYFNINITAIVILLAUNIAAL TIUBBNIIMINATLLMILALIUNYS

3. HamTITednenImeUsenaun13ssha SMEs tlulaieswsia 3 famian1sAviguaunia

'
= aaa

nzueen Trinaseund wagdunys) NLdvswasdonuansalunIuaty

1. HANSIILANUA A TUENNATDINNINTRUNANANTENUA DN TWAIUIANEATWUDIFINA

SMEs TuluaiAsugnanIsAIBIgLAuNIANZTUE NN INFTLUARASTUNYS
nsthiauesanIsiiaszideyainuuuaeuniy Tnefideldimununanuugiudoyadsl
1. #nganmmsnsfusuanmagesieaiuiuan/Suyumsuiodlunsduiuay

 fngnmmsmsiuietultuan/ Suyusuion

. Aineanlun1suIMSNITRU Uy UIEY

- ArandsansumImsiuursiou

. ANEAIMNNIINTIUYDITIND SMES

. ANURUNIUNIBATEFRT NS Mewauniinasealarldineg uasRunumruieu

~N O U B~ LW DN

. MINAANBNNNIGGSAA SMES

=t ! a L4 [ ! A

Fauvwansiiasgieendu 2 diune

d9uil 1 MIIATIEIIINLULABUAIY

HAN1T3ITeTle dausluglveinnsnausenaunsusTens muaauRsielul

1. wan1siasiendeyanily loun e a1y 53Aadagdu seegiain1suseneugsia 1dl

nsAnwILazanyrn1InneLleuveauny1nUsenaussne



a1

2. B\lamﬁLﬂ'ﬁ’lzﬁmimaaﬁwwﬂmwu%umau (Stepwise Multiple Regression Analysis) die
viladeidusmensaiidlunsviiung arandesnuanmeaeamnanisfu filansevusonsiaw
ANENINYBIgINT SMES

dauil 2 mlnsgianuuudunvaiwuuliiunisnisannansaunundungy waznns
dun1vealiaedn

gauil 1 nMsAATzianuuUsaUAIY

1. namslnsgideyarialy sy Iéin e 019 g3iatiegiu sreznainisUseneugsia o
mMsfnwuazdnuazmsannzilouvooynnnUszneussia Unngfnsad 4.1
M99l 4.1 Srunuuayosagueanguiiog i uunaL na 91y 53iatagiu sregansUszney

§313 ANMsAnwlardnwzn1sanneilguveay1nlsznaugsng

foyavhly U (n =528 AU ) Sovay
LW
68 164 31.1
NI 364 68.9
918
Honin 31 U 33 6.3
31-407 194 36.7
41-501 166 31.4
51-601 90 17.0
60 U Fuld a4 8.3
g5natlagiu
FrupUan 348 65.9
FruAEs 95 18.0
FuAUIZIANUINS 50 9.5
qmamﬂiiumimam 5 0.9
QAAMNTIUNTINYAT 2 0.4
FINUNTOUNENTNT AU G FUA 19 3.6
Buq 8 15
J2EELaINTUTENOUFINT
Ueenin 3 U 43 8.1
3-53 213 40.3
6-1017 133 25.2
111n71 10 U 139 26.3
AANSAN
sgAuUTEONANY 139 26.3
SEAUNsEUANY 152 28.8
seAulseuAnwInauUane/Uv. 158 29.9




a2

toyarhly 113U (n =528 AU ) Sovay
syauUses / Uaa. 62 11.7
szauUIIn 4 0.8
Buq 8 15

anwan1sannzileuvesugInlsznougsna

L1VDIAULAYD 486 92.0
evuguanday 23 4.4
euduadylifyana 6 1.1
eududin 11 2.1
VTN 2 0.4

NPT 4.1 uanTIILLaLIeYarveilayaduUAAAYaIEUIENBUN1IIINA SMES fail

1. 1WAl IINMTAATIENEUTENOUNITTIND SMES LIANSAYIERAUNIANE TURNTIMInaTELAT

(%
1 Y 1 Y

[y = ' Y ! 1 (= a A a @ Y
LAZIUNYT NAUATIBYINYNUUA 528 318 WU ﬂ@N@?@SWQﬁ?UIW@LUULWﬂM@Q 364 1891I0ANLUUTDY

q

Ay 68.9 dunvdedn Wuwewes1uIuL 164 s1evsesesay 31.1

2. 918 INMTAATIRVEUTLNOUNITIIND SMES LIANIAIYIEUAUNIANE TURBNTIVINETELAT

o

WaETUNYS NNFIREIInNn 528 18 wudingudegndiulug feone 31 - 40 U 99uiu 194 518

o

wioAndudouay 36.7 sesmaunmuainu J01g 41 - 50 U 91mau 166 eviseralusesay 31.4 a1y

(%
=

51 - 60 U $1w7u 90 seviseAnludesay 17.0 01y 60 U uludnu 44 sevisernluiosay 8.3 uax
angtioandt 31 U §1uau 33 seviseAnduiesay 6.3
3. gsnadagdu 311n153tAT1EREUTENBUNTI53IAT SMES LUANTSAIYIELAUNTARE TUBEN

(%
1 o 1 Y

JaninassumuazIunys nqudted1aimun 528 518 wuINgusedvdIngusEnaugsiauTsnm

q

A a

$uA1Uan 97uU 34851eusennlusesas 65.9 UsTAv I99a91RNLEIRURD SuAIdIsIuIY 95
snevsefndusaray 18 UseAniuaiussinnusnis 37u7u 50 sreviseandusauay 9.5 Ussian
Y] & v ) 1 a Y o A a < ¥ dl' o &
FAUNUNT USRI TINUNIPEUAITIUNIUL 19 S18MsoAMTUTRoaY 3.6 USBLAN U 9 91U 8 189130
Anludesaz 1.5 Uszan aaaImnssun1snandiuin 5 snevseAnluiesas 0.9 wazUszian
o A A [ v

PAAIMNITUNINEAT T11U 2 evseRalusesas 0.4

4. 52821981N15UTENBUTIND IINNTIATIBNHUTENBUNITTINT SMES LUANITAIYIELAUNIA
Ay IueaNImInasERILaEIUNys NANATRE1ILA 528 578 WUINauddeg e ulvg szuziian
lun1sUsznaugsna 3 - 5 ¥ 91w 213 sreuwsedaludosas 40.3 s09aanINaRURD 53831987
11071771 10 U 511U 139 sevsedadudesay 26.3 39u7u S28E1a 6 — 10 Usreusenndusesas
17U 133 1evsefnlusesay 25.2 wavssozinaltounin 3 Uinuiu 43 srevserndusovay 8.1

5. 9AIN15ANEY 21NN15IATI8MHUTENBUNTSEIAY SMES LWANITANYIELAUNIANY IUBDN

(% L% b U = U 1 5 ! ! U 1 1 Y a
JWMIAATTUNILATIUNYT NYUATBYNIYNNNA 528 918 WU'J'mEjiJWJEJEJNﬁ’NﬂMQJ, aﬂigﬂB‘Uﬁqiﬂ"\] SMEs

q

Thdin1sAnusesuilsauAnunaulans/Uay. 371uU 158 seviseandusosas 29.9 999a9UIAUEARY

q



43

a A =

fansfnwseiudseufnwineududiuiy 152 seviseAnduiosay 28.8 Tqdin1sAnwisziu

9
a

Uszaufnwduu 139 sevseAnluiovas 26.3 Tydinsfinwseaud3yaes / Uia.duiu 62 518

a =

A a & v A a = = ° g a & v )~ v a
nIeAnlusayay 11.7 Nq@uﬂqiﬁﬂﬂqau"] U 8 S18uIRAAUUTRYaY 1.5 N?Wﬂ'ﬁﬂﬂﬂ'ﬁ%@UUiﬁyﬁm

q

i 4 Mevisednduiosas 0.8

6. dnwazn15IANzIUguvaRYyINUsENaUTINAIINNTIATIENHUTENOUNITIIAY SMES
nnsiTskaunIaneTueaniminasufuagfuny3 naquiaogisionan 528 518 wuing Y
magsaulvaiduseneugsiia SMEs Ianwaiznisaanzifourosynnlsenaugsiausennidinvesau
Renduau 486 seviseRnluseas 92.0 sesaaauddufe nsaavsleuveeunInUsenaugsia
Ussianinaiudiuandydiuau 23 sevsefadudesas 4.4 Uszian wsiudiudidindiuiu 11 518
wioAnludoras 2.1 Ussiavvieiudiuadylfyanadiuiu 6 sevsefndudosas 1.1 uaz Uszam
U3tmaninduau 2 sevseAniluiosas 0.4

2. mamﬁmﬁwﬁmiamaawm@mwusﬁy’umau (Stepwise Multiple Regression Analysis) e

ANNITNEINTAINTISVNUIYAIIULAIA T UANINAADINIINITINY NLHNANTENUFDNISWAIUIANE ANV D

[
aa v

3309 SMEs luwamsegianisavisuaunianz fuseniwminaseuinaziunys Jadediduduilyin

9
]
o w al

ddglunansznunedneningsia SMEs Allnansznuasn1suAdayninauldsaniaesygig

USINGNARINNTIN 4.2

doydnwalnldlumsinsgvideyatoya Amualinal

a £ o

b unu AduUszansnsannesvasianensalluguaziuLsv

'3
a Y

R wnu AduusEAnsnsannesvasianensalluguaziuLing Il
R? unu AUsEaNEA nveIN SNeInTalanavduius A
Adjust R? uny A1Usgdnsnmnsnensaiusunan

a bNu ?i’?ﬁ\'iﬁ%@\‘]ﬁﬂﬂ’]i‘l/\l&ﬂﬂﬁmgiuzﬂﬂ%LLuua‘U

AINTITNEINTAIANUEBIIUENINARDININTRUNTNAN SENUABNITHAILIANBAWYBIFINT SMES

TulaAsEgNaINITABIBULAUNIANE U BNTININETEUAILAZIUNYS

FLUVIVUR 6 3 Laln
X, A AneAIMMNNITRUATUAN MARDLAYIRURYER/Ruyuyudsulunisaiivay
X, A9 ANENINNIINITRUAEINURYER/RUNUY UL
A % a a a
X5 Aig Anga1nlun1suImsiuyumyuiey
X4 D AIUESINITUTININTRU UMY Y
Xs fD ANENINNINITRUYEIGINT SMES

X A AUAHIUNIAATYgRalnnIsAmswauninadesalarlging wazRunumyuisu



a4

o
L4 (% (% L3

M13199 4.2 HANTIATIZVINTIRNRENYAMLUUTUABYBIFINeINTalnAN LT lun swensalauEes

AUANINATDININTRUY NTNANTENUABNITHAILIANEAINYBITINT SMES

Jaduwensal Adjust 2 EuUszavisnisannes
R* ) t Sig
R Constant| b B

Xs:ANEAINNINTRIUVBITIND SMES 657 656 563 813 810 |29.572 | .000
X5:ANEAINNINTEIUVBIGINAY SMES 682 681 515 538 536 [10.217 | .000
X, A nenmmnensdusuanmaaeaieatukivan/ 286 317 | 6.045 | .000
Ruyunyuieulunisaiivay
Xs:ANEAINNINTRIUVBITINY SMEs 687 685 351 478 476 | 8.458 | .000
X, Anenmmnensdusuannaaeieatuivan/ 310 344 | 6.487 | .000
Ruyumyuideulunisanduau
XsAnuduraumaasgialulunnsineuauis
Hasieselarldane uazRuyunyuisy 090 082 | 2.746 | .006

** Correlation is significant at the 0.01 level (2-tailed).
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** Correlation is significant at the 0.01 level (2-tailed).
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**_Correlation is significant at the 0.01 level (2-tailed).
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** Correlation is significant at the 0.01 level (2-tailed).
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I ° A a @Y o w A = a
AEITUIU 693 TeviteAniluTeuar 93.6 T03RNAINNEIAUAD N15AANzITEUYDRUYINUTENBUTINT
Ussinnineiudiuandadiuiu 35 sevsefadudesas 4.7 Useunn maudnanindiuig 8 s1evse
Andusewaz 1.1 Uszsunn waz Ussinnuemdrindiuau 4 snevsednduiesas 0.5
2. NamﬁLﬂi’wﬁmiamaaww@mwu%’umau (Stepwise Multiple Regression Analysis) Ll

AINITNYINTAINTINUIEANUFLWNUNTAMUNIRANTENUABNTARIUIANEN 1 NYBITIAY SMES Tuiun
wswgianIsAeuaunIanz Jusendwminaszuinazdunys Jedeldussiyinddyndunanseny
AafinenINgsNa SMEs Ninansenusien suilymianudesnaasegia Usinguaninnsed 4.2

v v ¢ a ¢ v 1% ° vo &

doydnvainldlumsesgideyadeys muualinad

b unu AduUsEANSNIsaRneeveINeINTalluFUALILLAY

R wnu AduUsEAnSnnsannesvasInensalluguavLuLIATIY
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R? unu A1UsEAVEA NYRINISHENNSIINAAUTUENYA
Adjust R? wnu A1UsEENSAIMNIINEINTINUSULA?

a unu AAsvesaunsnensadlugUazuuuay

AINTINEINTAIANUEBIRUNTAMUNTHANTENUABNTHAINANENNYBITINY SMES

luwapseghanisivisuauniansdusandminaseuinazdunys

FLUININUR 6 A Laln
Y, A ANAnenNTRuAIURuAmUIEE N TtuM IAEuaI

2 AD ANEAIMNNITATIUNIUNINTRUNEINURUUTEELET

o

Y
Y 5 A ANEAINNNTUIMTRUNUSTIEE)

o))

3

'
a

Y 4 AD ANULESINITUSNIRUYUSEEEE7

P

= U

Y 5 A ANEATNNIATTHEUYBITINT SMES

Y ¢ fiD AURURIUMSATEERIluuAnIsAglauninaneseld Amldine wasRunusseze

a a ¢ ] 9 oA ¢ P
M1519N 4.9 NaﬂrﬁjLﬂi']gviﬂqiﬂﬁﬂaEJWVJ@JWLLU‘U%NWau%aqmjwaqﬂimmeIﬂUﬂqiwEJ']ﬂiﬁJﬂ’JqllLaEN

ATUNNTAMUNTHANTENUADNSHAILIENENINTDITINT SMES

Yadunennsal o Adjust a  udszdvonisannes . i
R? |Constant b B

v, #nenmnisiidununeamsiuietu | 313 312 2.984 120 559 18.326 | .000
Runuszezem
Y, fneamnssndunumsmstuieniu 617 616 637 143 669 28.785 | .000
ﬁuﬂquiwzma .639 563 24.222 | .000
Y5 ANENINNI9N15@UYDI5INY SMES
Y, #nenmnisiidununians@udentu | 976 976 -530 .145 677 | 115337 | .000
Runussezem
Y5 ANEAINNI9NI5EUYDI5INY SMES 828 729 | 119.782 | .000
Y Angn NN sRuAuRuawussve 1Ly 139 621 | 103.955 | .000
IR HLIIU
Y, Fnenmnisiiiusnunemsiuientu | 998 1998 = RO 142 664 | 400.354 | .000
Runussezem
Y5 ANEAIMNINI5EUYDI5INY SMES 748 659 | 352.197 | .000
Y ANEAMNINITRUAMURUAM USEELET 141 631 | 374.814 | .000
Tunsanduau
Y5 ANEAINNTUSINSRIUUSTELE1) 155 166 92.563 | .000

**_Correlation is significant at the 0.01 level (2-tailed).
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NM917 4.9 MeTIEFnIsannesanLULTuRBLluN T dendanensaifuUsLInile
idaunns Gaflensiunamsvhune (R) wiidu 313 Ssvmnenudt dnenmnsduduaumanisiu
Aeatudunussezen Wusmenseifiaunsaiunedneninuesssia SMEs vesfussneunsluiiud
Jmindunyuavassunilnsesay 31.3

famennsaifnd 2 Miuddaunsonnesnman Ao AeaimmanIsiuvesssa SMEs ndsann
\finfanensaldai 2 1rdannisuda fiwalsidrs1unanisviune (RY) wiidu 617 Gevuneainain
Fnenmnsnsiuiedfuliuuszezen wag Aoaimmen1siiuvesgsna SMEs Wudmensald
a11150%11uIALLEBIA U UTidnansEnUR N SR NEA 1 NYB gAY SMES ¥B4
fusznaumsluiuiidmindumBuavaszuialdfosay 61.7

fmennsalini 3 Miidngaunisanassyman fe Aoammynansiusuiuamuszezenlu
Mstiiuay ndsnifudmennsaldad 3 1igaunisuda fnaliAnsiunanisyinune (R?) wiidu 976
Favaneanain Aeamnnssiiununinisiufsduluusseren foammanisiueedgsie
SMEs wag Aneammmismsiusutuasuszesenlumssiduany Wusmennsaiianansavhue
Anudsadumsamuiiinansevudentsa AN mesgIia SMEs vesUsznaunsluiiui
JardndunyEuazassuialasesas 97.6

famensalii 4 fiudgaunisannesnvan fe Aeaiwlunisudmsnsiunusrere
wdaaniiuiweInsaling 4 hgdaunsudn fualensnanisiiune (R) wiiy 998 Fsvsneainy
1 Angamnsdiiiuinunemsdufeafufuyuszezen Aoaimnianisiiutesgsia SMEs uay
ANgAINNINsRUAMURNAMUIEEzeluNsAEuY. Uay Angainlunmsusmnstunussesen
Hushmensalfianssaiuneaundssiunsamuiinansemuson siaudnenmuesgsia SMEs
voaffUsznaunsluiiuiidmindunGuarassuialédosay 99.8

ansaanadulumanisadnenansiiieyinunennudssinumsasmudiiinansynusens
fiandnenmuasssia SMEs vesfusznaumslufiufidmindumBuarassuin Idfaunsdolud

Z’ = 0.664Y, + 0.659Ys + 0.631Y; + 0.166Y;

3. msfnwnaznaasuiedfynisadfvesdduszavdavduius Tneldigasveaiiofdu
Usnguasansail 4.10

AN5199 4.10 AdLUSEANSandUNUSTEMINefILUIDaTEnaTi USRIl

fruys Z Y, Y, Y, Y, Ys

*% *% *% *% *%

Z: ANudgIUMIATUNINansEnUiedAneAMYedgINa

1.000| .4547| 5597| 335 | 426" | .4337| -426"

SMEs

Y,: Anen1nnenisiusuluasussezentunsaniueu 1.000| .038| -.169" | -278"| -265 | 278"
Y, #ngamnisiuiunumensfufeiuiunussezen 1.000| -003| -.198" | -.194"| .198"
Yy AingnmnIsUsMsRuuIzeze 1.000| 4397 | .4217| -.439"

Y AUEBINNSUSMSRUUsTETE) 1.000| .996" | -1.000"
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fruys Z Y, Y, Y, Y, Y, Ye

Ys: finanmvnensiiugesgsia SMEs 1.000| -996"

Ye: AuAUEIUNIATYERaluan1IMguAuninase
1.000

elarlding wasunuszesen

**_Correlation is significant at the 0.01 level (2-tailed).
31NA1919 4.10 ArduUseansanduiusseninanisiaudngningsia SMEs nangTuaen

[ [

Fminaszuiuasfmindunyisunuidssiunisasmuueausznouns SMEs sgeilifudifynis
afAfisedu .01 wud MIwaAngAMEIAY SMEs anansTusendminassuiuazfaninduny3s
mnuduiuslusefusnfumnudssiunisasmuvesiusznouns SMEs Insutsanuduiusesniiy
FEAUNUI

3.1 MINAWENEAINGIND SMEs ManzTueeniminassumuarimindunysiaudunus
TuseduUunaefuAmNAB A UNTANUYBIEUTENBUANT SMES Auddulusnudneninnsg
fufuaumansiufsfuiuyuszezen fenwmanisfusuiuamuszezsnlunisdduany
Ao mn1en1siuesysia SMEs ANaABINTUIMSRUYUsEEren AmiuriuyaAsygialus
Msfmeuauiinasoneld Alddeuasfunusszen wagdnenwnsumsiiunuszeren
3.2 Jaden1saundnen1ngsna SMEs nnanziueendaninassuniuazdanindunysd

]

AnuduTusiulusEAvINTEnIe ANEAINNITUTINTRUYUIEE 281 AU AINEEINITUIMITRUNY

9
$¥0281ANENMMNINTRIUYEISIAY SMES wagaNRunUGATYEAaluAN ST sLaUTTinase
518le gy waglRuyusser

3.3 YadunisWaunAneningsna SMEs atangiusenianinassiniwasdamindunysd
anuduitusiulussdunnszning anudsan1suImstunuszezend Menmmanisiuyesgsng
SMEs fu AnufumuaAsygislumm s menauitnadeseld Avldane wasfunuszezen

3.4 Jadunisimundngningsia SMEs Apngiueandanindseuninardanindunysd
ansdasiusiulusziuiszning dneammensiusuiuyussezenlunisdnduny fu deam
Msfiiuaumsns iR AURuLsEEze AEANATUTINTRUYUIEELeN ANUAINNTUTINSG
NSRWNUITEELE1IANEAINNINTTRUYDIFIND SMES UagAURUNIUNLATYENUUANISAI B LAY
fiuasieseld Aldans wasiumuszeren

3.5 YadunisiaunAneningsia SMEs aangiusendaninassuniuasTimindunysd
anuduiusiulussdumszing fneammsdidiunumansfuiesfuiuyussezen fu fnoam

N1SUTMITRUYUTEEZE1Y ANULFEINITUTINTRUNUIEEEE1T ANEAINNIANITRUYBITINY SMES hag

ANUALNIUNIIATYgRTlnN A swaUninaseselsd Alddne wasRuyussuzen?
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N13ATINATIBTNInARTINIRaTELAD WAz T InduUNY3

a

W
Y

398 1AATIERHNATIHTINTALN B WU NNATIHTIN

[

9

[ [

&
ARINING

BATzvaUwanaaiwlslun1snensalfeinaaulacail

JEUNT WA TIindunys Lile

1. mﬁmezﬁmmmaawmmwu%’umu (Stepwise Multiple Regression Analysis) LioA1

N1INYINTAUNITVINUIEAMUEIAIUNTAIVUNTRANTENUABNTHAILIANENIMVBIFIAT SMES F9nTn

aszu Tuanesugnanisimauaunanz fusendwinaszuiuazdunys Jadenludviiind Agyin

Junansznusodnaningsna SMEs Ywinaszui Tlkanssnusonswidaymanudemiaasegia

UIINHAFINITIS 4.3

doydnvainldlunsinseideyateya muualinad

a

b wny ﬁhé’mﬂizaw%miama%mﬁawmmm‘iug%umuﬁu

R wnu AduUsransnisannssvesmingInsallusunzuuuinnIgIu

R? unu AUsEANSAMABINISNEINTRlRINanduRus VA

Adjust R? unu AmIUsEansnmnsweInsainusuudn

a unu AAsvesaunsnensadlugUazuuuay

AINITNEINTAIAUELIRIUNITAYUNTNANTZNUADMINAUIANEAINYDIFINY SMES

Jenrinaszunia TuunrsegianisdinvisuaunIanziuean

WUSVIVUA 6 3 LA

Y, AD i

(% [J

o

o)

3

[

< < =< =<

=
5 A

8 ANBNINNITUINITRUYUTTELE )
4 A9 ANUASINITUTMTRUNUTEEBET)

ﬂEJﬂ’]WVlNﬂ'ﬁL‘EUGUENﬁﬁﬁ‘i] SMEs

NEAMNINITRUAIURUAUTEEEE 1IN TAN LY

2 A9 ANEAINATITAHELIUNINISRUAEINURUYUT e

Y ¢ fiD ANUAUKIUIMGATYEARluANTAgAUniRafeTela A1lETne uasRunusTeTe

UIINYHAAINIT1N 4.11

A157199 4.11 HaNITIATIEANTARDBENYAMLUUTUABUYBIAINEINTINANTTIuATHEINTRI AL

W E9PUN T UNENANTENUFBN 1 TN IANENMYBIIAY SMEs Janinaseuiiluuniasugianism

YIYUAUNIAAEIUDDN
Jadanensal Adjust 5 Euuszavisnisanney
R’ ) t Sig
R® |Constant| b R
Y 5 :ANUAIMNNINTTRUVBTIND SMES 822 | 821 | 1.937 406 907 44.27 | .000
Y 5 :ANYAINNINTREUVRTINT SMES 992 | 992 610 1.363 215.00 | .000
v, Angaimmisnsfusutuanguiedty 138 616 97.19 | .000

ﬁu‘nuiz&Jz&n’ﬂuﬂwﬁ’nﬁum
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Yadenensal Adiust| @  fudszAnSmisaanos
R’ ) t Sig
R®  |Constant b 3

Y 5 :ANUAIMNNNTTRUVRTINT SMES 995 | 992 723 589 1.316 231.17 | .000
v, Angammisnsfusutuasuietu 138 613 124.16 | .000
Ruyuszezeilumsaniiuam
Y, :ANEAINANTUTINTRUNUTTYZE .104 071 16.65 | .000
Y5 :ANEAINNINTRIUYITIAY SMEs 998 | 998 | .466 223 498 15.06 | .000
leﬁﬂ8ﬂW‘W'm’mmiﬁuﬁmﬁuamuﬁmf’f“U 153 681 63.46 | .000
Ruyuszezendlunmsaiiivay
Y5 MEANANTUSINSTRUYUTEEYEN) 142 098 33.31 | .000
Y AR UK UNIATYEAT AN AN IE LAY -213 | -855 -24.87 | .000
fifasieseld Alldane wazfunuszozemn

** Correlation is significant at the 0.01 level (2-tailed).

MMMl 4.11 Meinginisonneswanuuiunedlunisidendawennsaifausnifiowing
auns Ssflendrunansvinne (R wihifu 822 damneanudn feninmnanisiuvesgsna SMEs
fmernsalianunsavihunsmnudssnunsamuiiiinanssnusefnennvesgsia SME ves
fusznaumsluiiufisminassuta Iésesas 82.2

smensaliad 2 Mhigaunsannesmyan Ao deammmsnstudutuamuieai
Fuyuszezenlumsiiiunu ndiniiudneinsaifi 2 Whdaunisud fualiasiunans
viung (R?) Wiy 1992 emaneauin denmmisn1siuvesgsne SMEs Lay Aneniwmnanisiy
sufiuasuiinfufunuszezenlumssudueu Wusmennsaifiaansainnemiuidosnunis
amufiinansznusedneninuesgsia SMEs vesiusznounsluiuiidmiaaszuin Ii¥esay 99.2

dmensaliad 3 Muingaunisannsemman fe dngamlunsuimsmstuyuszezen
vdanfiusanensalénd 3 ihdannsuda fnalirnsunanisviune (RD winffu 995 Fevmsneainy
11 Fneammmsnsiuesgsia SMEs dnenmvnanisiuiuiuasuisafuiuyussezeiluns
fudiuay wag dnenmlunsuimsRuyuszeren Wudmensaiiannsovhueaudssiuns
amuiiinansgnusedneninuesgsia SME vesffUsznaunsluiuiidminassuia 1é%enas 99.5

fmensaliad ¢ Miidgaunsanneemmanl fe Anufusunrsugialuanisd
ewnuinaieseld Aldne wazfunuszoren ndanifiudmeinsaling 4 dhgaunisudn dua
Tegmnansvinung (R winfu 998 desneainudn Aneniwvnanisiuvesgsia SMEs Aneniw
mensiufuduasuieaiuluuszozelumsdiiunu deamlunisuimstunuszezen
uaz eufunumMaATsgRTluAN sTsLuRTnases el alidns wazfunussezen Wus
wennsalfiannsaviueanadssfunsamuiitinansenuieAneninuedgiia SME vesUseneunis

Tuiundaninaszwii tasosaz 99.8
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anunsaaiadulunanendinmansiieriuneanudssinunsamuninansenusednann

2943319 SME vasusznoumstuiuidwminassum ladsauniseeludl

Z, = 0.498Ys + 0.681Y; + 0.098Y; - 0.855Y,

o w

2. M3fnwnaznaasutedAgniadfvesandulssansanduius louldgnsveaiiiesdu

USINYHAAINITIN 4.12

ANSN 4.12 AdUUTEANSANAUNUSTEMINIR I UTDaTE AL LUTANY

fakus z Y, Y, Y, Y, Y, \Z

Z: m’mL?ilmﬁmmiamuﬁﬁwaﬂiwuﬁaﬁﬂEJm‘Wsuaa y " " " " "

- 1.000| -.396 | -.822 .628 .883 907 -.883
3319 SME
Y, ANEAIMNINITRUAMURUAUIEEre1I U SA L 1.000| .8277| -454”| -775" | -742" | 775"
Y, Angaimmssiiunumnansiuieiuiuusseren 1.000 | -594" | -.988" | -.978"| .988"
Y5: ANEAINANTUTINTRUYUTLEYEN? 1.000| .6137| 635 | -613"
Yy PNLABINTUIMTRUYUSEET I 1.000 | 996"
Ys: AiNEAINNIANSREUVRIEINT SMES 1.000| -996"
Y, eufusnunaasygialuuansfmwauiiinasie
elarlding wasluyuszesen +000

**_Correlation is significant at the 0.01 level (2-tailed).

31NM159 4.12 ArduUseansanduiussendnansiaudnenIngsia SMEs Jminassuiiu

AULFEIATUNITAMNUVRINUTENBUNIT SMEs agsildedAgnisadinng

@
v

[y

AU .01 WU ANTWAIUN

Angnngsia SMEs damdnassumilianuduiuslusedunniuanudernunisamuuesusenaunis

SMEs Taguusanudunusoanidusngsunuin

2.1 M3imuAnenIngsia SMEs manziueandaminassuiifinnuduiusiuseauliunany

fuAnuiAafun1samuvesiusEnaunns SMEs audfuludrudngnimmianisiiuyesssia SMEs
AMIABINITUIMSRUYUTEETE1 AU ULATYgRaluansAveLauRTinad s e lH
AldanouazFuyuszazen Aeamnsdifiuauniansiuierfubuyuszerenn dnenmnns
UIMIRUUTEELEN) LardnenImmnien1sRuiuRuamusserenlunsaniuny

2.2 Yadumsimundneningsia SMEs dmdnaseumianuduiusiuluseauuinsening
Fnenmvensiusuiuasussezsnlunsdiduny fu dngamasdidumensiuiaiy
Suyuszzen MdsinsuImstunuszezen Aoa1wneanisiuresgsia SMEs way Auiy
numaAswsAaluansiesuauiinadeseld arlddne wazluyuszozen wagdauduiusi
TusgAuUuNaRAUANENINNITUIIIRUUIEUZE T

2.3 Yadun1simunfneningsia SMEs Jawmdnassuiiianuduiusiuluseauuinsening

ANENINNTANTNIIUNINTRUAEINURLYUTEELEINUAIUEEINTUIMNSRUUT e ANEnn
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191503UYDI§IA SMEs waz AnuurIumaasugAslulvansmeouauitnadesels aldane
LazRunUIEeEen waslinuduiusiuluseAuliunaiudngnImnIsusmsRumussesen?

2.4 Y23 1simundnenngsia SMEs Jaminaseunilinnuduiusiuluseduuinssning
FoaMMTUIMSRuNUIEezeN fU ANNESINSUTNIRUUSEEYe ANen1wman1siiwegsna
SMEs ay AUk IuATEgRTlunn simeuauiitinadeseld Aldaeuasiuyuszezen

2.5 YadunisiaunAnen1ngsia SMEs anangiusendaninassuiiuasdmindunysd
Awduius il useiuannssing amnudsensUinsRunuszozen U #ammmisnsiiuesgina
SMEs

2.6 Yadun1simunfneningsia SMEs Jandnassuiidanuduiusiuluseauuinsening
#npammIan1siuresgIna SMEs AU AnufurIuasugisluluansimeunuiidnanosols
AT ke RUUTEEEET

3. mﬁlmwﬁmsamaawuqmuwsﬁgumau (Stepwise Multiple Regression Analysis) Wiaen
mMsnensainIsiusmdsIf U saURTNansEnUAen A ANen1WYeIgIAY SMES Samia
FumElunesugianisimeusuniang fusandwinassuauazdunys Tofefiduieidyaddnyi
Juwansenusedneningsia SMEs Sminduny3 Adansenusonisuitymaundomaasusia
UNNaRIRIS1e 4.13

doydnwalnldlunmsinseideyadaua Amualinad

s
a a Y

b unu AduUsEAnSnsanneevesIne nsallugUazuuuAy

o,

a Y

R wnu AduUssdnsnisanasevesineInsadlusUunzuuuInTEIu
R? unu AUseanSnmuasnIsnenIalananduiusnviaa
Adjust R? Uy AUsEansamnIsnensalnusuLas

a unu FAsivesaunITneInsalugUazIuLAy

AnsnennsaiaadssiunisasumemsRuiiinansenudenisiandnenmyssgsia
SMEs dadnduny3 Tuwasegianisdinvsuauniangiuean

wUsianun 6 6 ldu

Y, fio Angn1nvansRuiuRuawuszegelunsAniuay

Y, A ANEAINNITANTLIIUNINSRUNEINURUYUTEEEE17
Y

o))

5 AB ANEAINNTUTMTRUNUTYELE

]
=

Y 4 AR AHLEBINTUIMNSRUY U U8

b

A [

Y 5 fie ANENMNINTTRUYD4IAY SMES
Y ¢ Ao AMURURIUIMGATEEAluuaNIsAeLauiinaneseld Aldine wasRunussese

UIINYHAAINNTIN 4.13
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M13199 4.13 Nan1TIATIENNITIANENYAMLUUTURB YR INeINTaINAN Y luN S HEInTal AL
LHEIATUNITAIVUNINITRUNTNANTENUABNTWAIUIANEAINYBITIAT SMEs JnTndunyTluian

LATYFNINITAILLAUAIARE TUR DN

Yadunensal 2 Adjust a  udszdvsnisanoey . i
R* |Constant| b R

Y, fnenmnssiueunanstuieatu 636 405 2.952 131 636 14.536 | .000
Wuussegen
Y, fnenmnssineunanstiuieasu 837 701 2523 132 640 20.575 | .000
Runussezen
Y ANEAIMNINSRUAMURNAM UsEEreI Y 120 544 17.503 | .000
NIALHLIU
Y Engannsaiueiuniansiduieatu 994 988 3.328 144 699 110.719 | .000
Runuszezem
Y Angnmmnensiusutuamuszeselu 140 634 99.675 | .000
AIALHLIU
Y AURUNIUNLATEENA L UUANIS AL LAY -501 -547 -85.406 | .000
fifasieseld Aldang wazlunuszozem
Y, fnenmnssiveuniam kit 1.00 1.00 2.541 143 694 | 1933.008 | .000
Runuszezen
Y ANEAIMNINSRUGMURUA UsEEve 1l 143 646 | 1777.898 | .000
AsALHLIIU
Y AURUNIUN1LATEER LUUAN AL UAY -424 | -464 |-1025.489 | .000
fiiasieseld Aldans wazdunuszozen
Y Ananmlunisuimnisiunussesen 138 139 309.162 | .000

** Correlation is significant at the 0.01 level (2-tailed).

NPT 4.13 MTATIginsaanesnyAawuutuneulun1sidendinensaliuusisniiie
Wngaunis ellA1d1uanisvinung (R Wiy .636 Famangadniin @ngn1nnanisiunediutiugy
< v ¢l o N ¥ N -7 a

srezenuludineinsalfianunsaviuiganudesunsasuninansenunednen1muesgsna SME

o

YoIRUTENOUNT UL InTRTUNyS aTosay 63.6

9

A U a 4

fFamensalfudsi 2 Mndigaunsanneenman fo Anenimansiufulduamuiety
Funuszozgenlunssniiuny ndsndfiadmennsaiii 2 Whdaunisuds dualidsiunanisviune
(R) winfu 837 Bavaneanudn dneninmnansiuienfulunuszezen uag Anenmniensiugiu
FuasyuReduRuyuszezenlunsiiduau Wusimeinsaifiannsainnsanndssiunsanud

fnansenusiofnenIMYaessia SME vesguseneumsluiuidwmindunys nseuay 83.7
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Fangnsaliudsi 3 Mdngaunsonneswyau Ao ArmduIIUNLATYEATIUIANTTAN
Mewuiiarossld Aliane uazfunuszerem vdndusnensaifuusi 3 Wigaunisud 1
NalViANS1UN9NTININe (RD) Wiy 994 Fsvsneannain Anenmnisnisiiuieiufunuszezen
Foammsmstuiutuamuiendufunusserenlunsdnduny uay rudununaasusialy
M sAsuauiTrareseld Aldany wesRunussezen Wudmensallanunsoinneanuidss
Frumsamuiiiinansznusednenimuetgsia SME vesfszneunmsluiiufidmindum W¥esay 99.4

fmernsalindsi 4 Mhudhdaunisanasewyaas fe dnenmlunsuimsmsiunuszezen
ndsanfindIne nsaidnUsi 4 1Wrgannisuda dualvidr s1urannsimneg (R windu 1.00 T
ML AenmmsIRuAefuRuuIEeze Aenmnisnsiudutuasmuisfuliuu
svovglunsiniuau aufuiumaasysisluansiweuauiidnaseseld Aldarouay
Funuszeren waz Anenwlunsuimsnisiunusyozen Wusweinsaiflanansoviunenudes
Frumsasuiitnanssnusednanmuesgaia SME vasssnaumsluiiuiidarindunyd W¥euay 100.0

anunsaafadulunansadinmansiievuisnnadesiunsasuiitinansenusodnenm
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** Correlation is significant at the 0.01 level (2-tailed).
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**_Correlation is significant at the 0.01 level (2-tailed).
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